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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in”any wa
Incldent.or appertalning, including all bullt-in stoves and refrigerators, heating, alr conditioning, plumbing and electrical fixtures, wa
. to wall carpeting, fences.und. gates, and any other equipment or fixtures now or_herealter attached, connected or Eitted in any manner,
it being the intention of the parties
the realty. © *

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, '

The Martguﬁnr represents and warrants_that said Mortgagor is seized of the above described premises In lee simple absolute; that

the above deseribed premises are free and clear of ol lens or other encumbrances; that the Martgagor is lawlully empowered to cen-

© == = vey or encumber the same; and that the Mortgagor will forever defend the said- premises unto the Morigages, it successors and assigns,
.from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the sume or_any pat thereof, -

hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

THE MORTGAGOR COVENANTS AND AGREES A5 FOLLOWS: e

. 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by sqid promissory note at tie
times and in the manner therein provided. : :

2. That this mortgage will secure the Mortgageo for any addijtional sums which may be advanced hereafler, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortpagee lo the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sunis so advanced shall bear
fnterest at the same rate or rates as that provided (n said note unless otherwise agreed upon Dy the parties end shall be payable at the

demand of the Mortgagee, unless otherwise providéd in writing.

_ 3, That Mortgngor will keep the improvements cn the mortgaged premises, whether now exisling or herealter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hercby assign the policy or policies of msurance to the Mortgagee and
aprees that all such policies shall be held by the Marlgagee should it so require and shall include loss payable clauses in [avor of the
Mortgagee; and in the event of loss, Mortgagor will give Immediate notice thercof to the Mortgagee by registered muail; and should the
Mortgagor at any time fail to keep said premises insured or fail ta pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

‘hercinabove provided.

4, That the Mortgagor will keep all improvements upon the morigaged premises in good repair; and shoukl Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premiscs and make whatever repairs are necessary amd charie the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee may at any time require the issuance and mmaintenance of insurance upon the life of .any person obligated
under the indebledness secured hereby in & sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary,” and if the
Srimiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgaye

cbt. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on of bufore the
due dates therdof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. py the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construclion progresses, in accordance with-the terms and condi-
tui_ns of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior coment of the Mortgagee, and
!_ilmu]d the Mortgagor so encumber such premises, the Kortgagee may, at its option. declare the indebtedness hereby secured to be
immediately dye and payable and may (nstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagos alienate the mortgaged premises hy Contract of Sule, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqnired to file with the Associalion an
application for an assumption of the mortgage indebtedness, pay Lhe reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dueed of Conveyanee, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Caretina law, or a lesser increase in interest rate o3 may
be determined by the Assoviation. The Association will notify thé Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby secured to be munedistely Jue aned payable and may
institute any proccccﬁngs necessaty to collect said indebtedness.

10. That should the Martgagor fail to make payments of principal and interest as due on the promissory nole and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any byJaws or the charter of
the Mortgagee, or any stipulations set out in this mortmage, the Mortzagee, at its option may write to the Morigor at his kst known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that tme by applicable Sonth
increase rate as may be determined by the Asseciation. The monthly pavinents will he adpusted accordingly

Carolinga law. or a lesser

LS That should the Mortgasor fail to make pavinents of principal and interest s due on the promissory note andl shoulel any monthly
installment become past due for a petiod 1 excess of 15 days, the Morttager anay collect a “late charge” uat to exeeed an amount
equal to five (5% ) per centum of any such past due installment in osder o cover the extra expense meidest the handling of such

delinquent payments,

12, That the Mortgagor hereby assigns to the Mortgagee, ils sucoessorns ared assigns Al the rents assnes and profits accruineg from
the mortgaged prenuses retwnmg the nght to colleet the same so long s the debt hereby seenred s oot i aerears of pavment  hut
should any part of the principal indebtedness, ot interest, taves, or fie imsacance premnns, be past doe amd wnpaid  the Morteagee
"Iﬂir‘ without notice or further proceedings take over the mortgaged premies, 1f they shadl be oconpresd by atenant or tenants and
collect saidd rents and profits amd apply the same to the judebtedness herehy secared withoat Tutnlty o accont for anvtlimge more
than the rents and profits actually collected, less the cost of collection amd any tenant v anthonzed apon request by Mortiagee. to
make all rental payvients direct to the Mortgagee without liabilits ta the Motteagor anil notibiend 1o the contary by the Martgages
and should saild premises at the tene of such defanlt e oreupred by the Marteagos, the Moteagee may appeh o the lodee of the
County Court or to any Judge of the Court of Comman Pleas who shall be sesicdent o presiling i the connty alresanl Bor the appoint-
ment of a receiver with authonty to take possession of said premmises and collect such sents and protits apphvst sad rents after pav-
g the cost af collection, o the mortgagze debt without liability © account for ansthing mare than the geaty and profits actually

collected

13. That the Mostgagee at its option, may require the Mortgagor to pas to the Mortgages, on the Lest day of #ach month until the
note sectired hereby is flls pand the followsng s in additon Lo the pasments of proscpal and aiterest prosaded sl note a0 sum
equal to the premums that will ned become due and pasable on peboes of mortane gaarsts mantaee ol applw bl i, fire aend other
hazard insurance covering the mortgaged property plus toees and assesamente neat due on the motgage | premies all as estieated by
the Mortgages ¥ bess all sims alreads paid therefor divided by the mher of months elapse helo
sich prenmums tives and assessments will be doe and pasables soch sams to e held Ty Mutuagee 1o pas sad prenmies, i
specral assessments Should these pavments exees] the amonnt of pasments actiadl e b the Morteagee Tor tses, saessiments - ar
wiunanes premmms, the eveess mav be eredited by the Morteieee on subseqguent pasments to heomade Ty the Morteaeor o however
sited st shall bee tmsafficient o make sad J AR TR 1 1 when the same shall Lecome dae and |l>|\.e|'l|-' the Marteigar shall pav te the
Maortgagee any anonnts necessans to mahe up the delicienes The Morteador further aetees that at the el of en vears from the date
hereal, Mortgitgee v, ot ity option apply for renewal of mortgage goarants o simdar msuganee Of apple ablet convenng the halanee
theon remwsning doe on the mortzage debt and the Mortgastor mas at ats opton pas the wtede premmoy equieed for the tenuining
vears of the term or the Mortages mas pan such premouam amd add the same to the merteapee detd an whechevent the Morteaor shall
repay to Modgager such preminm pavment, w ath imterest at the rate speofied s wd promissars note n repab nomthls installments
aver the reqnaming pasvient period

v one month piioe o the date when
os and




